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An historic 74-acre estate nestled in the wealthy 
Peninsula enclave of Woodside is on the market without 
a price tag, though the listing broker thinks the property 
could shatter the Bay Area’s current $117 million price 
record.

The estate, named Green Gables, was once the home 
of turn-of-the-20th-century business magnate and 
philanthropist Mortimer Fleishhacker Sr., who bought the 
property, located about 30 miles south of San Francisco, 
as a weekend escape from the city’s notoriously foggy 
summers. Fleishhacker reportedly fell in love with that 
area of the Peninsula on a drive in 1909 and spent the 
next several years buying up nine neighboring parcels to 
assemble the site of his future compound.

While many of the Peninsula’s old-money estates have 
been sold off and split up over the years, Green Gables 
has remained intact, the listing explains: “Unlike other 
nearby estates built by prominent Bay Area families — 
the Filolis, Athertons, Mills, and Ralstons — Green Gables 
is the only one that remains in the hands of its founding 
family.”

“Green Gables is so large and so unusual, its sellers are 
refusing to set a price, arguing that the property’s rarity 
makes it difficult to know what the market might bear,” 
the Wall Street Journal reported in October. 
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Over the years, Fleishhacker’s family built out the 
compound, adding multiple residences and other 
amenities. The massive property now has seven 
residences, including the historic main mansion and two 
family residences. Other amenities include three private 
roads, three swimming pools, a tennis court plus a barn 
and storage buildings that the listing notes have potential 
for stables.

The estate also has a large on-site reservoir as well 
as rights to natural springs and a pipeline from a local 
spring, according to the listing, and features “a diverse 
spectrum of magnificent trees” as well as “world-
renowned gardens.”

The property is being pitched as either “the optimal 
location for a family compound” or “a discreet corporate 
retreat”:

“Green Gables offers an amazing legacy and foundation 
from which to write a new story for many generations 
to come. Family compound, corporate retreat, artist 
and equestrian sanctuary, vineyard, think tank — 
the opportunities are as varied and infinite as one’s 
imagination.”

Top of the market

Woodside and neighboring Atherton are perennially 
ranked as the wealthiest and most expensive towns in 
the U.S. and are home to some of the region’s richest 
residents, including Larry Ellison, Charles Schwab and 
venture capitalists who work on nearby Sand Hill Road. 
The median home price in Woodside is more than $3.2 
million, according to Zillow.

The Bay Area’s current sales price record is believed to 
be held by a nearby, 9-acre Woodside estate that sold 
for $117 million to SoftBank CEO Masayoshi Son in 2012. 
Before that, Russia-born billionaire Yuri Milner bought an 
11-acre property in Los Altos Hills for $100 million in 2011.

A custom-built estate by tech entrepreneur Scott 
McNealy in Palo Alto went on the market last year seeking 
almost $100 million.


